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Annotatsiya: Maqolada global bargaror rivojlanish va «yashil igtisodiyot»ga o'tish sharoitida qurilish
tashkilotlarida buxgalteriya hisobini Moliyaviy hisobotning xalgaro standartlari (MHXS) asosida takomillashtirish
masalalari tadqiq etilgan. Qurilish sohasining o0'ziga xos xususiyatlari, xususan, loyihalarning uzoq muddatliligi va kapital
sig'imi yuqoriligi inobatga olingan holda, 15-son MHXS («Xaridorlar bilan shartnomalar bo'yicha tushumlar») va 16-son
MHXS («Ijara») standartlarini go'llash mexanizmlari tahlil gilingan. Shuningdek, barqgaror rivojlanish kontekstida ekologik
xarajatlar va majburiyatlarni hisobga olish hamda qurilish jarayonlarini ragamlashtirish bo'yicha amaliy taklif va tavsiyalar
ishlab chigilgan.

Kalit so’zlar: barqgaror rivojlanish, qurilish tashkilotlari, MHXS, tushumni tan olish, ekologik majburiyatlar, ESG
tamoyillari, ragamlashtirish, investitsiya jozibadorligi.

AHHOTauuA: B craTbe paccMaTpuBalOTCS BOMPOCHI  COBEPLUEHCTBOBAHUS OyXranTepckoro Yyyeta B
CTpOUTESbHbIX OpraHM3aumsix Ha ocHoBe MexayHapoaHbIX CTaHAapToB (puHaHCoBOW oTYeTHOCTM (MCDO) B KOHTEKCTE
rnobanbHOro yCTOMYMBOrO pPasBUTUS M Mepexofa K «3esieHON 3KOHOMuKke». C yY4eTOM CrneuuduKku CTpouTesnbHOM
0Tpac/iu, B YaCTHOCTW, LLONTOCPOYHOMO XapakTepa NPOeKTOB M BbICOKOM KanUTanoeMKoCTU, aHaIM3UPYOTCS MEXaHU3MbI
npumeHenns MCO®O 15 («Bblpyyka OT [AOroBOPOB C 3aka3uuMkamm») u MCOO 16 («ApeHgHas nnata»). Takxke
pa3paboTaHbl MpakTUYEeCKne NPeasoXeHns U PEKOMEHAAUMM MO YYETY 3KOSIOrMYEeCcKUX U3gepxek n obssaTenscrs, a
Takke UndpoBM3aLIMN CTPOUTENbHBIX MPOLIECCOB B KOHTEKCTE YCTOMUYMBOrO PasBUTHS.

KnroueBble cnoBa: ycTOMuYMBOE pa3BUTUE, CTpouTeNbHble opraHusauuy, MC®O, npusHaHue BbIpyYKH,
aKosiIorMyeckme 06s3atenbCTea, NpuHUMnGl ESG, umdpoBm3aums, MHBECTULMOHHAS NpUBEKaTeNbHOCTb.

Abstract: The article examines the issues of improving accounting in construction organizations based on
International Financial Reporting Standards (IFRS) in the context of global sustainable development and the transition
to a "green economy". Taking into account the specific characteristics of the construction industry, in particular, the
long-term nature of projects and high capital intensity, the mechanisms for applying IFRS 15 ("Revenue from Contracts
with Customers") and IFRS 16 ("Rents") are analyzed. Also, practical proposals and recommendations are developed
for accounting for environmental costs and obligations and digitization of construction processes in the context of
sustainable development.
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INTRODUCTION. The construction industry is one of among the sectors of the national economy of
the sectors that are recording stable growth rates Uzbekistan as a priority direction of the economy. The
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construction industry plays an important role in the
economic development of each country, as this sector
not only ensures economic growth, but also improves
infrastructure and living conditions. The Development
Strategy of Uzbekistan for 2022-2026 and “Uzbekistan-
2030: New Development Strategy” pay special attention
to the construction sector.

“Uzbekistan-2030: New Development Strategy”
envisages “making the construction sector competitive,
developing sustainable production methods aimed at
saving resources, and taking into account
environmental aspects. As a priority direction of the
economy, the strategy of sustainable growth among the
sectors of the national economy supports initiatives
aimed at introducing the necessary infrastructure and
technologies for the production of building materials,

while increasing competitiveness in international
markets.” [1].
Proper implementation of analytical and

synthetic accounting in construction entities creates a
transparent basis for auditing. Comprehensive control
(financial, technical and quality control) is the only
effective mechanism to eliminate systemic risks such as
wasteful spending of capital investments and unjustified
overestimation of the estimated cost.

The construction industry is distinguished from
other industries by its long-term operating cycle, phased
financing and complex contractual relations. In the
context of sustainable development and within the
framework of ensuring the implementation of the
Resolution of the President of the Republic of
Uzbekistan No. PQ-282 dated September 15, 2025, the
transition of construction companies to IFRS has
become an objective necessity.

In a modern economy, the principles of
sustainable development (Sustainable Development)
require not only environmental balance, but also
financial stability and transparency of enterprises. The
construction industry is a sector with high capital
intensity and is directly related to investment
attractiveness. Therefore, transforming the accounting
system in construction organizations based on
International Financial Reporting Standards (IFRS) is a
key factor in gaining investor confidence and adapting
to the requirements of the "green economy".

LITERTURE REVIEW: “The problem of harmonizing
financial and non-financial reporting of enterprises in
the context of sustainable development is widely
discussed on a global scale.

In particular, R. Kaplan and D. Norton [2]
emphasize in their studies that traditional accounting
cannot reflect the long-term sustainability of the
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enterprise, and therefore it is necessary to integrate
environmental and social indicators into the accounting
system.

The specific complex economic features of the
construction industry and the issues of the application
of IFRS 15 are also being actively studied by our local
scientists. Professor B.A. Khasanov [3] showed ways to
improve project efficiency and optimize costs by
improving management accounting in construction
organizations. In turn, Dr. A.K. Ibragimov [4]
specifically touched upon the mechanisms for increasing
the reliability of reports and their attractiveness for
investors in the context of the transformation of the
national accounting system to IFRS.

Also, Professor K.B.Urazov [5] justifies the need
to harmonize the differences between national and
international standards in the volume of work
performed in construction and the precise distribution
of income by periods, based on the characteristics of
the industry. However, within the framework of the
requirements of modern sustainable development and a
green economy, the issues of reserving environmental
liabilities in construction organizations and introducing
ESG principles into accounting policies have not yet
been sufficiently studied and require additional
research.

ANALYSIS AND RESULTS. The transition from the
traditional national system (BHMS) to IFRS in
construction organizations is not just a technical

process, but a transformation that fundamentally
changes the financial stability indicators of the
company.

When improving accounting in construction
organizations, special attention is paid, first of all, to the
following two international standards: IFRS 15 -
“Revenue from Contracts with Customers” and IFRS 16
- “Leases”.

Fulfillment of the performance obligation:
Construction organizations usually recognize revenue
over time, that is, as the construction process
progresses. Two methods are used for this (Figure 1).

Construction enterprises lease a large number
of heavy equipment and vehicles.

According to IFRS 16, all long-term leases must
be reflected in the balance sheet as a “Right-of-use
asset” and a “Lease liability”. This shows the real state
of the balance sheet indicators.
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Figure 1: The objective necessity of transition to MHSS in construction organizations.
In the context of sustainable development, accounting should cover not only traditional financial indicators, but
also environmental and social costs.

lli"!
o INPUT METHOD

' Revenue is recognized based on the proportion of costs
incurred relative to the total expected costs.

m Total Expected Costs
< E_% (Budget): 100 bn UZS
v
Costs
i‘ Incurred: 40 bn UZS
¥
[ Proportion of Costs Incurred: 40%
=4
0% ¢ 50% 100%

REVENUE RECOGNITION METHODS UNDER IFRS 15

Methods for determining the stage of completion of a contract

Revenue = 100 bn UZS

40% OF
REVENUE
RECOGNIZED

Recognized portion = 40 bn UZS

Revenue is recognized based on the volume of work
actually delivered and accepted by the customer.

et Total Contract Work Volume

=) (Plan): 100%

v

=\ Work Volume Confirmed

@ by Customer: 40%

¥
Work Volume Proportion: 40%

0% ¢ 50% 100%

Revenue = 100 bn UZS
Recognized portion = 40 bn UZS

40% OF
REVENUE
RECOGNIZED

NOTE: The entity selects one of these methods based on the nature of the project and applies it consistently.
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Figure 2: Revenue recognition methods under IFRS 15 — “Revenue from Contracts with

Customers”.

Key areas for improvement in the estimated
liability for warranty obligations using IAS 37 “Estimated
Liabilities, Contingent Liabilities and Contingent Assets":

Environmental Liability = Provision:  Upon
completion of construction, the costs of reclamation
(restoration of the area), planting trees or waste
disposal should be included in the cost as a “Provision
for Expected Liabilities” at the beginning of the project.

Energy and Resource Efficiency Accounting:
Maintaining the costs of energy-efficient materials in
separate sub-accounts when constructing “Green

Buildings” and assessing their future economic
effectiveness.

Digitalization (ERP and BIM integration):
Creating a mechanism for real-time (online)

transformation of costs to IFRS standards by integrating
the construction process modeling (BIM) system with
accounting programs (1C, SAP).

CONCLUSION. Improving accounting in construction
organizations based on IFRS is not just a change in the
reporting format, but also an adaptation of the
enterprise management philosophy to the principles of
sustainability.

For the successful implementation of the
system, the following are recommended:

Digitalization of accounting for expenses and
revenues for each construction object, based on the
requirements of IFRS No. 15.

Introduction of the concepts of environmental
obligations and environmental costs into the accounting
policies of enterprises.

Systematic improvement of the qualifications of
construction specialists and accountants in IFRS and
ESG principles.

These measures will create a basis for Uzbek
construction companies to enter the international
market, attract cheap and long-term foreign loans and
"green investments".
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