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Digital financial systems enable enterprises to automate accounting ana
financial operations, improve cash-flow management, integrate financial ana
operational information, reduce transaction costs, and strengthen the quality
of managerial decision-making. This study examines the main directions for
developing digital financial systems in enterprises, with particular attention tc
financial digitalization, enterprise resource planning systems, electronic
payments, financial data integration, fintech, artificial intelligence,
cybersecurity, and data-driven financial management.
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INTRODUCTION

Digital transformation has become one of the major
factors influencing the development of modern
enterprises. Advances in cloud computing, artificial
intelligence, big data, blockchain, electronic payments,
financial technologies, and enterprise information
systems have changed the traditional organization of
financial management.In the traditional financial

should be interpreted within the context of the studied
Chinese listed firms and should not automatically be
generalized to all enterprises or countries. Therefore,
the objective of this study is to identify the main
directions, instruments, benefits, and challenges
associated with the development of digital financial
systems in enterprises.

The study addresses the following research questions:

management model, financial information is often 1. What are the major components of a
generated through separate accounting, sales, modern digital financial system?

procurement, inventory, and banking systems. This 2. How can digital technologies improve
fragmentation can create delays in information enterprise financial management?

exchange and make it more difficult for managers to 3. What role do fintech, ERP, automation,
obtain a real-time picture of the enterprise's financial and financial analytics playin digital
position. Modern digital financial systems seek to financial transformation?

overcome this problem by integrating financial 4, What barriers can limit the
information with operational business processes.The implementation of digital financial systems?
World Bank describes fintech as the application of digital 5. What measures can enterprises in

technology to financial services and emphasizes that the
digitization of financial services can create opportunities
for greater efficiency, financial inclusion, and economic
development. Recent academic research also provides
evidence of the growing importance of digital finance
for enterprises. A 2025 study based on 3,259 listed
companies found that digital financial transformation
and information transparency can improve the
comparability of accounting information. The study also
identified management costs as an important
mechanism connecting digital financial transformation
with accounting-information quality. Another empirical
study based on Chinese A-share listed companies for
2016-2022 found an association between greater
enterprise adoption of digital finance and higher

Uzbekistan undertake to accelerate financial
digitalization?

METHODS

The study applies a qualitative analytical methodology
based on the systematic review, comparison, and
synthesis of academic and institutional sources.The
research process consists of four stages.First,
theoretical literature on digital finance, financial
management, fintech, enterprise digital transformation,
and financial information systems was
reviewed.Second, recent empirical studies examining
the relationship between digital finance and enterprise
performance were analyzed. Particular attention was

enterprise  value, with financing-cost reduction given to studies investigating financial transparency,
identified as one of the mechanisms. These results financing costs, investment efficiency, and financial
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resource allocation. Fourth, the findings were
synthesized into an integrated framework for
developing enterprise digital financial systems.

The analytical framework includes five dimensions:

o digital financial infrastructure;

o integration of financial and operational
data;

o automation of financial processes;

o digital financial analytics and decision-
making;

o cybersecurity and data protection.

The research is primarily conceptual and analytical. It
does not estimate a new econometric model using firm-
1-tabel

Bulletin (WEFB)

Available Online at: https://www.scholarexpress.net

level Uzbek data. Consequently, the conclusions
concerning Uzbekistan represent policy and
management implications derived from
international evidence and available institutional data
rather than causal estimates for the entire Uzbek
enterprise sector.

RESULTS

The analysis demonstrates that a digital financial
system should be understood as an integrated
technological and organizational mechanism rather than
merely a computerized accounting system.

A modern enterprise digital financial system can include the following components:

|Component HMain technologies HMain function \
|Digita| accounting HAccounting software, cloud accountingHAutomated recording of transactions \
|ERP system HEnterprise Resource Planning HIntegration of finance and operations\
|Electronic payments HInternet banking, payment platforms HFaster financial transactions \
|Financia| analytics HBI, dashboards, data analytics HFinanciaI decision-making \
|AI—based finance HMachine learning, predictive analytics HForecasting and risk analysis \
|Digita| document management \E—invoices, e-contracts HReduction of paperwork \
|Fintech HDigitaI lending, payment technologies HExpansion of financial services \
|Cybersecurity HEncryption, authentication, monitoring HProtection of financial information \
|CIoud technologies HCIoud ERP and databases HFIexibIe access to financial data \

One of the most significant problems of traditional
enterprise management is the existence of isolated
information systems.For example, sales information
may be stored in one system, inventory information in
another, accounting data in a third, and banking
information in a separate application. Such
fragmentation can result in duplication of information,
inconsistencies, and delays.Research  published
in Procedia Computer Sciencein 2024 examined an
enterprise financial management platform based on
multi-system data linkage. The study reported
substantially higher data-consistency levels for an
integrated platform than for systems characterized by
data silos.This can reduce repetitive work and allow
financial specialists to devote more attention to
analysis, forecasting, risk management, and strategic
planning.Automation can be applied to:

accounts payable;

accounts receivable;

payroll;

tax calculations;

bank reconciliation;

budgeting;

financial reporting;
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o inventory valuation;

o cash-flow monitoring;

o management accounting.
Consequently, digitalization changes the role of the
finance department from a predominantly
transactional function toward an analytical and
strategic function.

The development of digital finance is particularly
relevant to Uzbekistan because the country is
undergoing significant economic  and technological
transformation.

The World Bank has also identified digitalization as
an important element of Uzbekistan's economic
transformation. The country's policy agenda has
included the development of the digital economy and
ICT sector, while broader reforms have sought
to strengthen private-sector growth and
market institutions.

The development of digital financial systems in Uzbek
enterprises can therefore contribute to:

o improving financial transparency;

o reducing administrative costs;

o increasing the speed of financial
transactions;

'



World Economics & Finance Bulletin (WEFB)
Available Online at: https://www.scholarexpress.net
Vol. 62, September, 2026

ISSN: 2749-3628,

o improving cash-flow management; further empirical investigation of how digital
o supporting access to financial services; technologies affect enterprise finance in Uzbekistan.
o strengthening
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the context of the country's broader economic and
digital reforms. The World Bank's enterprise-level data
and digital-economy research provide a useful basis for
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